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Aton Resources Inc.

FOR IMMEDIATE RELEASE:

ATONUPDATERESULTS @RNDERGROUND ANMDRFACE CHANNEL SAMPLING AT RODRUIN,
INCLUDING MINERALISED INTERSECTIONS INCLUDING 25.5M @ 4.74 G/T GOLD

Vancouver,/ August2018: Aton Resources Inc. (AAN:-W3K“ At on” or t ey pleaSadmop any "
provide investors with an update on exploration a
owned Abu Mar awat Concessi onon(")Ab ul oMaartaenda ti”n otrh et
Egypt.

Highlights:

1 Aton have recently completednainitial programme of surfacechannel and undergroungampling
at the Rodruinprospect,totaling 1® samples 84 channel sampleffom 7 profilesint he Al addi r
Hill area 9 underground samples from the anciefpiral Pit underground workingand16 QAQC
samples)Channel sampling was undertaken along drill accessandgbadcuttings, currently under
construction ahead of the upcomiriRCdrilling programme

1 All the dhannel sample profiles returneflu(=Zn) mineralisedntersections which include®5.5m @
4.74 g/t Au (profile ROG04), 16.5m @ 2.15 g/t Ayprofile ROMO6) and28.0m @ 1.83 g/t Au
(profile ROED05),

9 The results of the initial phase of chansampling suggeshatt he mi ner al i sati on
consists of digh gradecore ofstructurally controlledgold mineralisationand associated alteratign
which was exploited in the main zone of ancient workimgthin amuchbroader ‘backgroundzone
of lower gradeAu(xZn) mineralisation, hostednh both carbonate rocks and slates/metasediments

9 Individual channeand selective grabamples taken from underground at tkleep Spiral Piancient
mine working have returned assayxluding35.3g/t, 20.6 g/t and 14.85 g/t Au, and 37.9%and
207% ZnThe Spiral Pit area bears many similariti e

9 The multipurpose drill rig has now arrived onsite ahead of the upcoming RC drilling programme

O0We are extremely encouraged the high graderesults from our surface channel and underground sampling
activitiesahead ofthe drilling programme at Rodruir€ said Mark Campbell, President and Cé&®e channel
samples were good overall, but of particular interest aresampledrom theSpiral . Even houghsamples
could only be collected to a depth13-15 metres, as the working hadollapsed and was filled with debris
below this, we believihat the ancient working anthe high grademineralisationcouldpotentially go much
deeperasat! f I RRA y Q &s opeftc4lnibelanigrouddleveThe esulsof theundergroundsampling
indicate the AtZn mneralisation occurs and continues at depth, not only at the surface webelieve that

the mineralisation at the Spiral A & | NBI A& @SNE &A YA.tBroddly thelithdidgicali a S S
sequence iat Rodruin isimilar to Hamama, and the AZn mneralisation occurring withinthe gossanous
carbonatesat Rodruinis very similar to that aHamama.There isalso a second distinctiyestructurally
controlled style of nmeralisation at Rodruin, whichs not present at Hamamdahere are broadimilaities
between Rodruin and Hamamendwe believe thathe carbonatehostedAu-Zn mneralisation at bothareas

are rehted, but there are also significant differences between Rodruin and Ham@faado not seany
development othe high grade structurally controlled mineralisatithrat we have identified at Rodruin in the
Hamama area, and we are very excited about the potential at Rodruin, arsfatieof the drilling later this
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of our extension, | beliewafersour shareholders some exciting tiresead
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Rodruin

The Rodruin prospect was discovered in December 2017 by Aton geologists (see news release dated
December 14, 2017) , and is | ocated approxi mately
deposit(see Figurd). The Rodruin prospect is locatedhn aea consisting of 2 approximatdB\W trending
parallel mountain ridges,with field mapping and samplinghdicating the presence of extensive gold
mineralisationover an area of at leastOOm x 400m at surfacésee Figure 2)associated with ancient
workings. Abundant vsible goldhas beenand continues to bedentified in hand specimens frosurface
outcrops, andancient dumps and underground workingegith individual selective grab samples assaying up
to 321g/t Au Themain series of extensivancientundergroundworkingsi n t he Al a (bekiFigures
2)hasalso been sampled to a depth of approximately 40m below ground level, indicating continuatiien of
surface mineralisation at depth (see news releases dawdatuary 6, 2018, March 5, 2048d April 16, 2018
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Figure 1: Abu Marawat regional geology, showing the location of fRedruinprospect
The construction of drill access roads and pads i
now | argely been completed, ahead of the upcoming

Additional drill access roads are cemtly being pushed eastwards along the South Ridge to access other



mineralised zones, i ncluding imbuatedSSemrokaMi00@ mdltt ar e a
purpose rig, which is capable of both RC and diamond drilling, has arrived sesitee(vs release dated July

31, 201§, and Aton now anticipates drilling will begin in the second half of August, pending the delayed
arrival of drill rods, currently being sea freighted from the supplier in Europe. The first phase of drilling is
planned toconsist of approximately 4,000 metres of RC drilling, and will primarily test the main zone of
ancient workings and mapped mineralisation in the
to complete.
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During the ongoing drill access road construction a surface channel sampling programme twidesap
mineralisation exposed in the road cuttings was commenced. To date 14 channel profiles have been sampled
(RO@02 to ROM15). Assay results for the first 7 profiles RM2toROM 08 ( see Figure 3)
Hill area have been receivedhich show the presence dfu-Zn mineralisation in all profilesand are
reported herein.

After the faces of the road cuttings and drill pads had been exposed and cleaned up by the excavator, they
were prepared for channel sampling. The cleaned faces were sampled along mechanically slaannels,

and were sampled at nominal 2m intervals, mith individual sample lengths varying from less than 1m to
greater than 3m, as appropriate. A single continuous sample channel was cut along each profile using a large,
generator powered angle grinder (see Figure 4). The sample channel was initiakdropnith paint, with

the start and end points of individual samples marked on the exposed cutting. An aluminium tag was also
hammered into the sample profile to mark the sample positions. The channels were created by cutting 2
parallel cuts, approximatgl75mm apart with the angle grinder (see Figure 4). The channel was subsequently
sampled using a hammer and chisel with the sampled material excavated from between the/&R fewtsf

the channelprofiles were manually sampiieusing hammer and chisehly, where practicalwithout the use

of the angle grinderSamples were bagged up in cloth bags, and prepared onsite as per standard drilling
samples.
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and channel sample profiles RGID2 to ROMO8

Figure4: Channel sampling altered andgell mineralised slates in the RGE n p LINEFAES 4 !t RRAYQ:

A total of 84 channel samples were collecfenm 7 profilesat Al a d abwetl asd5 QRQC samplé&s (
duplicate samples? standard or CRM samples, and 6 blank or flushing samplesjal length of 188.5m

was sampled ithe 7 profiles RO@002 to RO@O8. All samples were crushedtd mm at t he Comp
onsite sample preparati facility at Hamama, witb. 5009 splits shipped tALS Minerals at Rosia Montana,
Romanidgor analysisSamples were analysed for gold by fire assay using analytical codla28; and silver,

copper, lead and zinc with aaqua regiadigest followed by an atomic absorption spectroscopy finish
(analytical code AA45). High grade gold sam{@&6 g/t Au)vere re-analysed using analytical code-AAZ;

and high grade Ag and base mesaimples (Ag >100 g/t, and Cu, Pb, and Z9,000ppm o >1%) were



routinely reanalysed using the ore grade technique AA46.

Mineralised intervals fronthe 7 sampled channel profiles, at a @ff grade of 0.5 g/t Auare summarised
belowin Table 10f the 188.5m sampled, 170m was mineralised above theficgtade.

Profile | Length | From To Interval Au Ag Cu Pb Zn
ID (m) (m) (m) (m) (@) | (91 (%) (%) (%)
RO@02| 28.5 0.0 235 23.5 1.99 5.4 0.15 0.02 1.55
RO®03| 31.5 0.0 315 315 1.49 2.0 0.08 0.03 2.26
ROGD04 | 28.5 0.0 25.5 25.5 4.74 8.2 0.07 <0.01 | 0.64
RO®05| 34.0 0.0 28.0 28.0 1.83 2.5 0.15 0.09 0.26
RO®06| 37.0 20.5 37.0 16.5 2.15 3.0 0.04 0.02 0.55
RO®O07| 70 3.0 7.0 4.0 4.34 3.6 0.05 0.06 1.65
RO®08 | 22.0 0.0 17.5 175 2.09 4.7 0.03 0.05 0.57
TableY aAySNI}IfA&ASR AYUSNESOGA2Yya FNRY !-G02tRRODOAQ | Af €

Aton considers the results of the initial phase of channel sampling to be very encouragirgignifttant

Au(-Zn) mineralisation encountered in all the sampled profilesv er a si gni fi cant ar ez:
Hill, in a variety of rock typeh.isnoted that none of the profiles sampled were in the immediate area of the

main ancient underground workings, but were peripheral to this zone (see Figure 3).

The most significant intersection from this phase of samp@tg5m @ 4.74 g/t Ayand 0.64% Zn)vas

returned from profile ROO04 in gossanous carbonates (see Figure 5), with minor associated ancient
underground workings. Further intersections in profiles ROZ, RO@O3 (see Figure 5), ROG6 and ROC

008 were also associated with gossanous cadbe rock typeslt is noted that carbonate rock types were
gossanous and mineralised everywhere they have been excavated during road and pad construction around
Al addin’s Hill to date, although this siaexposuet nec

ROC—OOS\ 7
o~ ROC-004

Figure5: The f  RRAYy Qa | Af f ddHfdnithe boiitheas? $holdizgriff accegshdads and pads, and
the locations of channel sample profiles R@02 to ROMO5. (Note that the dark brown material in several of the
profiles, including RO@O04, is due to the presence ahineralised andgossanous carbonat®

A significant intersection a28.0m @ 1.83 g/t Ayand 0.26% Zn) was returned from profile RS in



altered and mineralised slates and metasediments (see Figure 5),nwitbarbonate rocks oobvious
structurally controlled mineralisatiorpresent. Gold mineralisation associated with altered slates and
metasediments was also identified in profiles RT3 and ROVO7.

The results of this initial phase of channel sampéing Al addin’ s Hill are consid
as they indicate the presence of AZif) mineralisation in different rock types, and away from the main

wor kings which were the focus of anci enturremi ni ng
interpretation ofthe mineralisationat h e Al a d d i Rodaiinaddorsistingeot acare q@otentially

very high gradeshear, fracture or bedding controlled zones of ditation and phyllic alterationflooded

with Aumineralsation andoccasional auriferous quartz veitmsted by phyllic alteredlates andiliciclastic
metasediments A separate phase of earlier Zin mineralisation also occuwgthin and isassociated with
carbonaterocks, which is broadly similar to that seen at Haraam

Underground sampling at the Spiral Pit

Thedeep Spiral Pit working is located near the crest of the South Ridgepxzippately 360m southeast of

the mainminewor ki ngs at(sed Figud) Tha Spéral Pitiislallarge aadcient underground

working that exploitedanastomosing and structurally controlledineralisation dipping at approximately 60

to the north, and continues to a depth of approximately 15m below ground level before becomiapseaull

and choked up with rubbldt is believedhat the workingis likely to continue to a potentially substantially
greater depth. It is a complex working with numerous smaller anastomeagitgyandunnels coming dfthe

main opening at different orientatias) from which high gradstructures areinterpreted to have been
exploited by the ancient minerfn this regard the Spiral Pit beatsosg similarities tothec.4 Om Al addi n
Sl ot working previously sampled underground in ¢t
2018).

3 grab samples were taken from the Spiral @ring the first phase of sampling completed at Rodruin in
December 2017 (see news release, dakedruary 6, 2018), which yielded results including assag.6f

g/t and12.6g/t Au, and37.9% ZnMineralisation at the Spiral Pit is associated with varidas blackish

brown, red and yellowish hemimorphitech (e. zincrich) gossans associated witbbnes of shearing and
structurally emplacedjuartz veinspredominantly occurring in altered slatedlose to the contact with the

main carbonate unit on the South Ridge at Rodrlilm e geol ogi c al setting is si
Hill area.

A further 6 individual channel samples were taken undergrofioch the Spiral Piduring July 2018at
various elevationsover lengths varying from between mOand2.25m as well as one duplicate QAQC
sample.Results of all samples from the SpiRd are included in Apendix A, with the recent samples
returning gold assay values includidfg. 3 g/t, 14.85 g/t and14.4 g/t (duplicate 14.65 g/tAu, and 20.7% Zn
Sampling was undertaken at the Spiral Pit over a vertical elevation range estimated as alidim,12
although the ancient workings clearly continued below the level where they became choked with rubble. The
results of the sampling indicates mineralisatioccursand continuesat depth, anddoesnot occurmerely at
surface.

The 9 samples frorhe Spiral Pit returned mean average grades of 12.44 g/t 24.0 g/t Ag 0.60% Cand

7.99% ZnThe Spiral Pit area has potential for the development of high gsadeturally controlledAu-Ag

CuZn) mineralisation similar to that in theain workings atthéd |l addi n’' s Hi | | ar ea, v
envelope of lower grade mineralisatioAccess rods are currently being pushed along the South Ridge with

a view to accessing and drill testing the Spiral Pit area.

About Aton Resources Inc.

Aton Resources Inc. (AAN: 68X i s focused on its 100% owned Abu I
located inEgy pt ' sNubian &teidaapproximately 2d@dnor t h of Centamin’s Suk
has identified a 4dmlong goldmineralisedirend at Abu Marawat, anchored by the Hamama deposit in the

west and the Abu Marawat deposit in the east, containing numerous gold exploration targets, including three
historic British mines. Aton has identified several distinct geological trends withinMdyawat, which



display potential for the development of RIRG and orogenic goferalisation VMS precious and base
metal mineralisation and epithermalOCG precious and base metaineralisation Abu Marawat is over
738kntin size and is located in @mea of excellent infrastructure; a fodane highway, a 220kV power line,
and a watempipeline are in close proximity.

Qualified Person

The technical information contained in this News Release was preparéavigr Orduii@dSchons) MSc,
MCSM, DIGVIAIG SEG(M), S Exploration Manager @ton Resources Inc. MDrdufiais a qualified person
(QP) under National Instrument 4®1 Standards of Disclosure for Mineral Projects

For further information regarding Aton Resources Inc., please visit wswat.atonresources.conor
contact:

Mark Campbell

President and Chief Executive Officer
Tel: +20227356548
Email:mcampbell@atonresources.com

Note Regardind-orwardLooking Statements

Some of the statements contained in this release are forWaoking statements. Since forwatdoking
statements address future events and conditions; by their very nature they involve inherent risks and
uncertainties. Actual ®ults in each case could differ materially from those currently anticipated in such
statements.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the
TSX Venture Exchange) accepts responsibilith&adequacy or accuracy of this release
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Appendix A:Spiral Pitsamples (grab and individual channel samples), precious metal and base metal assays

Au Ag Cu Pb Zn
Sample ID | Sample Type xt Y! ke Comments
> S 1 @ | @ | ©) | (ppm) | (%)

AHA19524 | 2.25m channell 552664| 2912837| 792 | 1.39 | 130 | 050 | 141 | 3.45 | ©0Ssanous carbonate with MnOx, FeOx, a
minor copperstaining

AHA19525 | 1.6m channel | 552655 | 2912844| 786 | 14.40 | 211 | 052 | 96 207 | GosSsanous sheared slate withpperstaining
and hemimorphite

AHA19526 1465 | 205 | 055 89 2.29 | Duplicate of AHA9525

AHA19527 | 1.2m channel | 552660| 2912835 785 | 2.42 | 223 | 042 31 3.54 | Gossanous sheared slate with MnOX,
hemimorphite and Vq

AHA19528 | 1.0m channel | 552659 2912836| 785 | 35.30 | 44.6 | 0.27 41 0.65 | Gossanous sheared slate with MnOx and
hemimorphite

AHA19529 | 1.8m channel | 552657| 2912836| 785 | 9.33 | 26.0 | 044 | 23 | o1 |GOSsanous sheared slate with MnOx and
hemimorphite

AHA19530 | 1.2m channel| 552656 | 2912839| 781 14.85 18.2 0.92 43 20.70 | Gossanous sheared slate

AHA1876% Grab 552660 2012842] 792 | 12.60 | 152 | 1.05 | 000 | 37.90 | S@mpledin December 201%imorphite
rich gossan

AHA18772 Grab 552660 2912846| 779 20.60 26.2 0.47 131 0.97 | Sampled in December 2017, red gossan

AHA18773 Grab 552661 | 2912843| 780 | 1.04 | 292 | 068 | 158 | 1.80 S’SS”;Z',?d in December 2017, Vq and yellow

Notes:

1)  All samples taken from underground in the ancient Spiral Pit workirgrdioates areestimated
2)  Sampled in December 2017, see news release dated February 6, 2018
3) MnOx: manganese oxidgSeOx: iron oxide¥q: quartz veinshemimorphitea zinc sorosilicate mineral, which is an oxidised species of primary zinc sulphide nmégesalsalerie




